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HIGH RECORD—U. G. I

HIGN SELLING
USES WEAKNESS
[N WALL STREET

hern Pacific Sold Off.
Pennsylvania Said to Be
Disposing  of Holdings.
Bethlehem Steel Strong.

YORK, Feh. o —Thare was A re- |
of selling in ithe international is-
_eontinanial pecount on the 2ok
ge todny, whielh causad prices of A
ity of the lint, particulurly of the
I whieh there are large lorelun
to sag off, and Lhe matrket be-
By weak, Unaertaluty over the divie
Bl autlook of meveral companies wlao
Shareiped o disturbing Influgnce in some

m Pacific wan ons of the partious
weak lnsuen and aitrocisd most at-
(he farelgn welling In It being
Fhere has becn i mreal amount

S the mtock hald In Germany, and I‘| In
Sanaht that atock coming to New York
Amatardary raprase. s foralgn ligui-

s The fact that franc exchange
hily stronger today would appenr to

i this oul, s the German holders Ara
atly being pald oft through Amuter-

|'.I|‘q_

priotlier reason for tha wenlknesn in
harsy Paciflc was tha rumor thiat n
amount of the stook placed on the
t I8 coming from the treasury of
Pennaylvanin Rallrond, nnd that the
road was llguidating its holdings
8 foriner, No confirmation of this
could ba had from officials of the
wivania HRallroad,
hat the forelgn liquidation Wns nat
sifined to Southarn Pacific was indi-
by the wenkness In Reading, Union
e, Canadian Paciflo, Baltimore and
New York Central, and Fennayl-
all of these big trunk lines loaing
ntinlly.
pmpanying the fall In the price
hl industrial was the anpouncement
¢ standard granulated sugar had been
cod again, this time 16 points,
Gtates Steel common held well
the morning In face of the weak-
in the reat of the market, but around
it went below 40,
t continued lis upward coursa in
o, making & naw high record of
shortly after the opening on the
1 thal attempts waere belng made to
gamar the marieet.
FHathlshem Steel common, the Intérbor-
1 Metropolitan shares and Mexican
detm furnished the atrong spota of
rket. At one time Hathlehom Stael

s

| American Tobaeco. ..

i o full point above the final vesterduy.

A ntly thome Interestad In this stoek |
| not at all depressed by the an-
ent of Charies M. Sehwabh that a

i d waw remote,  Mexican Petro- |
ik, atter belng below the final yester- |

bY, Wita caught in the slight rally in the |
ity trading ond croswed 78, cloming %

Alloye Lhe Nhal yesterday at 07, .

| NEW YORK BOND SALES
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NEW YORK STOCK SALES

Last sale,
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Ameriean Cotton 01, . .
Am Hide and Lasiher .
Am Hide & Lenth pref,
Ammerioan Tom . v coans
American Locomaolive. .
Aweriean Smeolting ... 02
Anieriean Bmliing pref 1024
Amerienn Sogar ... .. 00
Amerioan Sogar pref .. .1 2%
Ateriean Tal & Tel..., 12 1
i
Americhn 'Vobedeo prel 10604
Annconds Copper. .. ... 27
Atchinon . ... . Y
Atehioon prel, PRy
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Ratoplias Min.. .
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Maxwell Motar 2d pref. .21%
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MEPESEM.......l 114
Mexican Petroleum ... 764
Mexican Patpref . ..... 704
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M Iesour! Pacific.
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L & Steel prof . .

Uitah Copper. ..

Wabiashe oo v s

Wabash prel

Western Unlon. .. conaes B

Westinghouse Elec. .. ..o 71

Westetn Maryland. ... 20 1 10

Woalworlh ... 04 wats Qi

Woolworth pref. .. ... -1174 1173 U7 ll?!‘:
otal sales today 315,700 shares, compare

tgt‘::’ﬂl.‘?ﬁuﬂlllﬁiluiﬂdll: this week 1,103~

257 shares,

FOREIGN SELLING IN COTTON

Warning by Germany to Neutral
Ships Causes Tiquidation.

NEW YORK, Fab. b.—Cermuny's warn-
Ing to meutral ghipa in Britlsh waters
esuned & heavy lguldation of cotton at
the opening thin morning. Prices were
steady, one point up 1o one point down,
but Immediataly after the call u flood of
selling orders appearsd from forelgn
pOlFCEN, RS u-;u ws from locals, and the
market declindd to n net loas of § to 10
points in the frst quarter of an hour

Liverpool cotion Was sleady,
Yesterday's

Lipan
BT

70
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LONDON STOCE_MARKE

Canadian Pacific Higher at Close;
Trading Quist,

LONDON, Feb, 6~Trading on the
Slock Hxchange was qulst toduy. Can-
adlan Pacifie made the largest gnin, hav-
\ng been highar throughout the day. Eris
eommeon, Bouthern Rallway and Ht. Paul
wore salso higher, Other prices were
lower,

Landon N.Y,
Cloas. Eguly,
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LOCAL SECURITIES
RESISTED PRESSURE:
RISE IN UNITED GAS

Weakness in the Arbitrage
Group Failed to Affect

Home Issues — Cambria
Steel Earnings Fall.

Notwithstanding the weakness in Ehe
New York market, which was reflpoted on
the Ioeal BExchange hete by declines in
Rending, Laligh Vallay nng U, 8, Btedl,
purely home (ssoes diEplayeid an anoour-
agingly irm aspect. Partioulariy wan this
trie of United Gos Improvement. An At
tampt, howavar, to account for the strength
in the Intter by {he posaibility of & atock
Mlotment thik apting wak branded ns
wligar nonsenne In wall-informed quartars,
out that, although ths
company has acoumulated a IArge Sur-
plus, which In ordinary tmes might well
be partinlly disteitiuted among the stoeks |
holdera in view of the presant sxtraor.

L dinkry conditions resulting from the war,

1o sy nothing of the depression fn trade
ciuned by the tariff, no conieyvative mans
agemaent would be lkaly o talke such &
step, but on the contrary do its ultmost 1o
consarve the company's resources, In nd- |

Ldltfon there 1a 4 Governmant Investigation

M

of United Cas alfairs in progress which
in another forecible reason for confciyva-
tiam,  Damand from investors this morn- |

Ivse Hifted the gquotation a il polne Lo ¢ | )

Small declines wers registered In Elne-
irle Storage, Baldwin preferred. Lebigh
Navigation, Philadelphla Electric and the
Tonopahs, but In no cane were offerings
Important and the clops wan qulet and
siendy York Pallways preferted ad-
vancsd 144 to &2 on an odd lot transaction.

Stimulated by the Increasing earnings
of the Unlted Power and Transportation
Company, Toterstnte Hallways 48  coh-
tinued to ellmb Inte new high territory.
Un the other hand, Pennsylvania 4lgs
were reactionary In tone, losing w small
fruetion. In point of volume of Lrananc-
tons thia issoe agaln dominated the bond
trading on ‘Change., Pennaylvainln Con-
nolidated 48 wold at B84, while Lehigh
Valley Conl 08 were nlso In demand and
Amerlenn Gas and Blectrio 5s rose Lo 86

The sale of 3,000,000 4%s by the Pan
Haudle was not unexpected, in view of
the heavy expenmes involved in the flopds
Innt year. The old 44ys sold today at 1014,

Late In the afternoon the Cambein Steel
Company lsaved ltn annuil report, which
showol i not ticome of only §LIGS80 for
104, againat $2UBG0 in IME This ex-
plaing the recent dividend declopations |
In sorip form.
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WILLIAM D, GRANGE
President of the Philadelphia
Stock Exchange, who has becen
nominated for re-election at the
annual meeting on March 1. Mr.
Grange is a member of the firm

of De Haven & Townsend.

CAMBRIA STEEL'S YEAR

Neot Income Reduced to $1,060,080,

Says Annual Report,

The annual report of the Cambria Sieel
Company for the year ended December 31,
1014, showns a tolal income of 35,1683,
Against 00530 In 191 Fixed chinrges
$I52. 580 1o 517,100

The netl incoms wan only 31,500,684, com-
prted with $0,290850 the pravious yenr.

FINANCIAL BRIEFS
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reporisd movemenis of curreney
sek indlonte nogaln In cash by the
York banks of $13,081.000.
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The Erie and Jdriey Hatlrond has xold
1o the Guaranty Trust Company, of
Now York §.000,000 first morignke o per
cent. bondm,

per eent. bonds will be made at this time,
W. A. Webbl formerly genaral mun-
nyuer of the Miasour!, Kansas and Texas
lins: been promoted to vice president.
The Neaw llaven road reported a deflolt
harges In Dedamber amounting to
v tompored with SITL6 In Dacein-
193 Bix monthe’ surplis  after
charges amonnted to $555,701, agalnat 3.-
M40 @ Year age
I, €. Myers lina been added to the 1
per cent, mortgage wnd collnleral trust
bondbolders’ committen of the Interna
tional Mercantile Marine Company, of
which Ot T Bannard e chalrman
Cillhert or
director of
succeoding ¥F.

Hnrry
clected o
Hoop Compuny,
lex.

Liren
Staal
Koeh-

CHICugo. has
tha Sharon
W,

BT Lt

Nofeholdern and other ereditors of the
B. Claflin Company have been noll.
fed thit wi dnltinl cnsh dividend of 15 per
copl. of provoed cluims will be pald to
ik holders who huve narented to the re-
organization plan, on Februdry 17. The
not-pagenting creditord will recélve 29 por
cant. Noney entned by the busingss hos
been turned over to the receivera for the
dividends,

The . W. Woslworth Company an-
nunl report shiows n surplus, after divi-
dands, of £L400.3W, o decrease of 87483
from 1212
Provinee of New Brunswick, Cuan-
hap sold $H00000 H-veur § par oent. |

1o the Farmers' Lonn and 'I'ru.~l.|
Company, of New York

SALES IN PHILADELPHIA
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Itvar Raollroad $8,000,000 first mortgage 6 |

Yealerlay's |

WHEAT OPENS HIGH
AND MAYTOUCHES
$1.67 DURING DAY

Demand Offsets
Shipments From Argen-
tina—United States Inves-
tigation of Conditions Con-

Foreign

tinues.

CLIICAQO, Feb, L-Ths
wheat continued in the pit hiere today
After opening at $La6, May roge ragmdly,
untll at 10 o'olock it touched L6 o
IWgh recort. Lator In tha day It touched
BT and clowed nt 31845

July opened at $LAG, was Digh ot $140W
and closed st BLAY,

Foialgn buying offmet Inursased ship-
menis from Argentine and the Noprthwesi
and prices weres maintalned at a high
level asm n resull. ‘The heavy Buving of
food suppiles in the United Rinten by tha
Buropehn natlons is syidencoed by sbptine
tles showing #xporis of flour for the
It wonkh am rnrupﬂ:r-l with thosn a yéar
na follows

igh prive of

How

Laat yvar
Raslinln
YWieat Aout : 55 TH, R
Ll Hoy e NG

Argentine shipmonts wors 1 572,000 Bush-

ale, aw compored with L8800 busheis a
Vehr ngo, Northwestearn recelpts todny
wera 306 cars and Winnipeg's 134 cnre,

Iculupnlml withy 191 abd 14, respectively,

| & Year ago,

Liverpool was 36dd. higher for
Il‘-'lnll there were no shipments from

teadlie oF Thdkan,  The wenther 18 il over
the wiient disteict

Tha United Statea Tiisteion
diny continued to question
brokers snd bunkers,

Five bakers were potified todoey by ity
muthorities that they would be proscouted
for salling louves of ledy weight thau
stated on the lubels unléesy they Jdiscon-
tinued the practice at once

The hikher cont of brend extended into
the olty schools today when teachiars in
charge of 1he peany lunehies besgnn out-
thilg 20 slives of brond from each Lokl
wiers formerly they divided the lonf into
16 slices,

Conkies, cakes. pies
have ndvanced abour 20 per vent

While brend loaves grow stnller
lples In the doumliriuts are Inrear.
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NEW YORK COFFEE MARKET
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PAN HANDLE SELLS BONDS

New York Bankers Take $3,000,000
Consolidated 4lgs,

The Plitsburgh, Clnelnnatl, Chicago and
St. Louls Rallway Compuuy today sold to
Kuhn, Loeb & Co. and Speyer & Co,
aboutl $3.000,000 consolidated morigage 4%
per cent. gold bonds guiranteed by the

Pennsylvania Rallroad,
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Safety of Principal

The first consideration
of every careful investor ia
Safety of Principal.

The income yield is of sec-
ondary importance, So is the
possible gain through rise in
price.

It muat
FIRST.

The ideal investment is one
in which Safety is absclute,
the income yield is llberal
and for which there is always
s ready market.

We offer such an invest-

be SAFETY
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Retterment Is Reportsd In Some
Trades, While Others Are Unchanged
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Hitle maore sctivity in business, but trade
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Manufacturers of man's and boya' clathe
I vopurt a falr volume of business, but
colleotions are slow, Johbera of dry
goods, ote., siate the season's businsas
s beon somewhnt backward, There In;
Jowayver, a fale dethond ut present. ‘The
tede  continie to buy nolely for their
Immedinte needs,

RAISE ILLINOIS COAL RATES

WASHINGTON, Fab, b~Declding iha
important Hnols conl cases, the Intar-
stite Commercs Comminsion todAy K-
thorized an increase of trele rates of
ME cents per ton on conl shipped from
tha Hiinols mines to St. Louls,

Thn commiasion held alno that thers Is
no basls for dividing the present Hpring-
finld group; that thers I no justification
for the present (relght differantinl against
the Southern llinols mines and that thers
W no unjust diserimination against St
Lomis In the pressnt relation of Falas on

| roal (ram Hlinols as compared with rates
L ai coal from the same mines to 8t. Louls.
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Lackanwanna Steel Sells Notes

NEW YORK, Feb  A.--The uch.“unn‘
&ioel Vompany has solil 86,0000 l'ko-!w
et cent, notes o Blalr & Co,, Nobart 1‘!:;

Lhruy & wnd  Kean Tavior & U
potes e dited March 1. 1B1S
Tue procesds will bo used (o maat In part
10, AL O Nvesyear O url- cent. debantures
The remaining -

1he
ytnring March 1, 1815, AP i

A A of thess debanturen will ba
of slirplis earnidgs of the company,

FOREIGN EXCHANGE

NEW YORK, Feb, 0,—At the opsning ihe
rarmian sxi Hange market was guiet mnil prie

| weres withoul mnterin) changes "
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NEW YORK METAL MARKET

NEW YDRK, Feb, 0,—The following poloss
“.“.: auoted AL the metal market today:

foy Melon join, M7 12 Mike., and 28-to 3
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Lincoln Memorial Intagho

Reproduced on the entire tront page of Sunday:s
Pictorial Section is Marshall's famous portrait
of Lincoln—a picture well worth framing, Twe
mdre pages show Pennsylvania’s Lincoln Me-
morial at Gettysburg and scenes associated with
the life. work and death of the martyred Presis o= Sis

dent.

Watch for the Lincoln Intaglio—
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